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DIRECTORS’ REVIEW REPORT TO THE SHAREHOLDERS

On behalf of the Board of Directors, we are pleased to present the Directors’ Review along with
the condensed interim financial statements of Janana De Malucho Textile Mills Ltd. (the Company)
for the 3 quarter & nine months period ended 315 March 2023.

FINANCIAL HIGHLIGHTS

During the nine months period ended 31% March, 2023, the net sales of the Company are Rs.
4,807.719 million in comparison with net sales of the previous period which amounted to Rs.
5,368.673 million. The turnover of the Company has decreased by Rs.560.954 million as
compared to the previous period. Main reason of decline in turnover is decrease in sale quantity
due to unfavorable market conditions and increase in sales tax rate to 18%. Further, the Company,
in the period under review, has incurred a loss before tax amounting to Rs.65.052 million and loss
after tax of Rs.77.284 million in comparison with profit before tax amounting to Rs.420.899 million
and profit after tax amounting to Rs.287.391 million respectively, in the previous comparative
period. The Company, in the period under review, has incurred a loss per share of Rs.11.17/- in
comparison with earnings per share of Rs.55.80/-, in the previous comparative period. Main
reasons of loss are the increase in raw material cost due to unprecedented devaluation of Pak
Rupee viz a viz US Dollar, increase in power & fuel cost, increase in interest rates and impairment
on investment in an associated company amounting Rs.28.101 million, and restrictions by the
State Bank of Pakistan (SBP) on import of Cotton.

GENERAL MARKET CONDITIONS AND FUTURE OUTLOOK

In the words of IMF managing director, “the year 2023 is expected to be another challenging year”.
The economy of Pakistan is continuing to face pressures on account of rising inflation, an elevated
fiscal deficit and uncertainty over external financing. The GDP growth for the FY 23 has been
projected at 0.8% by the Economic Adviser's Wing (EAW) of the Ministry of Finance. Inflation is
climbing and has jumped to 35.4% in March of 2023 from 31.5% in February, 2023, while the
rupee-dollar parity has nose-dived and has broken all records in the history of Pakistan.

The EAW, in their monthly update have reported that escalation of geopolitical tensions, in
particular the Ukraine crisis, and extremely volatile domestic political conditions have hampered
the positive outlook for Pakistan’s economy and may also aggravate the macroeconomic
imbalances.

The textile industry is responsible for more than 60% of Pakistan’s exports, but exports have
declined by 29% year-on-year as of February 2023, totalling$487 million. From July 2022 to
February 2023, total textile exports decreased 11% to $1.35 billion compared to the previous
financial year. The shortage of raw materials, depreciation of the rupee against the dollar and
energy crisis has badly affected exports of textile items from Pakistan during the last few months.
The analysts fear that textiles exports could further decline in the coming months if reliable and
affordable energy supplies were not ensured. Surplus foreign exchange was earned through
exports, but due to the ongoing decline in exports for the past few months, foreign exchange
reserves have fallen to the lowest level in history.

The industry has also been hit by increased energy charges and shutdown of gas supply, which
have caused units to close down as it is not possible to run the mills on high electricity rates of
WAPDA i.e. Rs.45 per unit.
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On the other hand, the SBP has further raised its key interest rate to a record 21%, whereas
commercial banks have raised markup rates to around 24% to 25%. It looks as if the government
and the State Bank have only one tool to get control over inflation and that is increasing interest
rates, and no other administrative measure has been taken to tackle inflation. But this continuous
increase in interest rates has completely sapped the financial resources of companies and has
eaten up all their earnings.

The government’s anti-business and anti-export policies and behavior is reflected in the
unavailability of gas, lack of uninterrupted supply of electricity, restrictions on opening of LCs, and
excessive delays in refunds to exporters; making it harder for businesses to survive. In summary,
the textile industry in Pakistan is facing significant challenges and the government needs to take
urgent action to support the industry, otherwise the remaining running mills are going to close
down soon.

Despite the above-mentioned challenges, the Company is determined to endeavor towards
minimizing the negative impacts and strive to explore opportunities to serve its stakeholders by
providing them sustainable growth.

ACKNOWLEDGMENT

The Board places on record its appreciation for the support of its bankers who have constantly
facilitated the Company in financially difficult times and to all other stakeholders in their ongoing
support to the Company. The hard work and diligence of the Company’s senior management and
the production workers is also commendable. We look forward to same dedication and
cooperation from them in the future as well.

On behalf of the Board of Directors

Col. (Retd.) Syed Yunus Ali Raza Lt. Gen. (Retd.) Ali Kuli Khan Khattak
Director Chief Executive Officer

Dated: April 30, 2023
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JDM TEXTILE MILLS LIMITED

Condensed Interim Statement of Financial Position As at March 31, 2023 (Un-Audited)

Mar. 31, June 30,
2023 2022
Un-audited Audited
Assets Note --Rupees in thousand--

Non-current assets

Property, plant and equipment 5 7,630,658 7,674,209
Intangible assets 1,105 0
Investments in an Associated Company 6 45,548 68,691
Loans to employees 1,051 873
Security deposits 14,346 14,346
7,692,708 7,758,119
Current assets
Stores, spares and loose tools 104,760 118,411
Stock-in-trade 1,604,706 1,822,914
Trade debts - unsecured, considered good 69,364 9,607
Advances to employees 2,552 2,219
Advance payments 33,405 23,013
Trade deposits and prepayments 7 86,497 75,876
Other receivables 4,452 3,513
Income tax refundable, advance tax
and tax deducted at source 178,809 208,884
Cash and bank balances 32,296 17,169
2,116,841 2,281,606
Total assets 9,809,549 10,039,725
Equity and liabilities
Equity
Authorised capital 8 1,000,000 450,000
Issued, subscribed and paid-up capital 69,158 69,158
Treasury shares (3,410) (3,410)
Capital reserves
- capital redemption 6,694 6,694
- tax holiday 350 350
- share premium 11,409 11,409
- merger reserve 5,350 5,350
- revaluation surplus on property, plant
and equipment 5,062,436 5,124,591
Revenue reserves
- general reserve 371,530 371,530
- unappropriated profit 1,020,868 1,035,997
Shareholders' equity 6,544,385 6,621,669
Liabilities
Non-current liabilities
Long term finances 9 185,748 263,616
Staff retirement benefits - gratuity 110,494 104,794
Deferred taxation 579,324 623,960
875,566 992,370
Current liabilities
Trade and other payables 10 641,946 865,347
Unclaimed dividends 2,715 2,715
Accrued mark-up 64,745 52,215
Short term finances 1,426,299 1,346,760
Current portion of non-current liabilities 11 192,606 60,285
Taxation 12 60,096 97,173
Preference shares redemption account 1,191 1,191
2,389,598 2,425,686
Total liabilities 3,265,164 3,418,056
Contingencies and commitments 13
Total equity and liabilities 9,809,549 10,039,725

The annexed notes form an integral part of these condensed interim financial statements.

s e, T e -
Lt. Gen (Retd) .
Ali Kuli Khan Khattak Col. (Retd) Syed Yunus Ali Raza ‘Amu'l-ur-R'asheed
Chief Executive Director Chief Financial Officer
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JDM TEXTILE MILLS LIMITED

Condensed Interim Statement of Profit or Loss & Other

Comprehensive Income (Un-audited)

For the Quarter And Nine Months Period Ended March 31, 2023

Sales - net
Cost of sales

Gross profit

Distribution cost
Administrative expenses
Other expenses

Other income

(Loss) / profit from operations

Finance cost

Share of profit / (loss) of an Associated
Company (2021: Associated
Companies) - net

(Loss) / reversal of impairment on
investments in an Associated Company

(Loss) / profit before taxation

Taxation
- current

- prior year

- deferred

(Loss) / profit after taxation
Other comprehensive income

Total comprehensive (loss) / income
for the period

(Loss) / earnings per share

Quarter ended

Nine months period ended

Jan.-Mar., Jan.-Mar., Mar. 31, Mar. 31,
2023 2022 2023 2022
----------- Rupees in thousand - - - - - - - -
1,436,632 1,817,986 4,807,719 5,368,673
1,423,694 1,616,364 4,536,256 4,747,583
12,938 201,622 271,463 621,090
13,988 16,329 43,993 41,993
33,150 31,792 86,668 74,497
0 0 4,845 43
(2,730) 0 (38,492) (590)
44,408 48,121 97,014 115,943
(31,470) 153,501 174,449 505,147
78,044 42,050 216,357 86,329
(109,514) 111,451 (41,908) 418,818
0 0 4,957 (2,612)
0 0 (28,101) 4,693
0 0 (23,144) 2,081
(109,514) 111,451 (65,052) 420,899
17,957 8,750 60,096 103,417
0 0 (3,227) 13,571
(51,866) 22,118 (44,637) 16,520
(33,909) 30,868 12,232 133,508
(75,605) 80,583 (77,284) 287,391
0 0 0 0
(75,605) 80,583 (77,284) 287,391
Rupees
(10.93) 13.66 (11.17) 55.80

The annexed notes form an integral part of these condensed interim financial statements.

g oon 2, R

Col. (Retd) Syed Yunus Ali Raza

Lt. Gen (Retd)
Ali Kuli Khan Khattak
Chief Executive

Director

6
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JDM TEXTILE MILLS LIMITED

Condensed Interim Statement of Changes in Equity (Un-audited)
For the Nine Months Period Ended March 31, 2023

Reserves

Capital Revenue

Revalu-

ation

Share | TTé38" surplus
. ury |[Capital [ Tax [ Share

capital . . on Merger
Shares| rede- |holi-| premi-

property, | Reserve

mption | day um plant and

equip-
ment

Unappr- Total
General | opriated
profit

mmmmmmsemennaeenenneeennneee RUpPEES N thOUSANG mmmemmeememmmeeeeeee e
Balance as at July 01, 2022 (audited) 69,158 (3,410) 6,694 350 11,409 5,124,591 5,350 371,530 1,035,997 6,621,669

Total comprehensive loss for
the nine months period ended
March 31, 2023 0 0 0 0 0 0 0 (77,284) (77,284)

Transfer from revaluation surplus
on property, plant and equipment on
account of incremental depreciation for
the period - net of deferred taxation 0 0 0 0 (28,199) 0 0 28,199 0

Share of revaluation surplus
on property, plant and equipment
of Associated Companies 0 0 0 0 (33,956) 0 0 33,956 0

Balance as at March 31, 2023
(un-audited) 69,158 (3,410) 6,694 350 11,409 5,062,436 5,350 371,530 1,020,868 6,544,385

Balance as at July 01, 2021 (audited) 47,848 0 6,694 350 11,409 2353716 0 371,530 718,568 3,510,115

Shares issued pursuant to the
merger Scheme 21,310 0 0 0 0 0 0 0 0 21,310

Shares held as treasury shares

pursuant to the merger Scheme 0 (3,410) 0 0 0 0 0 0 0 (3,410)
Gain under the merger Scheme 0 0 0 0 0 0 256,322 0 0 256,322
Transfer from revaluation surplus

as a result of the merger 0 0 0 0 0 (141,183) 0 0 141,183 0
Total comprehensive income for

the nine months period ended

March 31, 2022 0 0 o0 0 0 0 0 287,391 287,391
Transfer from revaluation surplus

on property, plant and equipment on

account of incremental depreciation for

the period - net of deferred taxation 0 0 0 0 (14,291) 0 0 14,291 0
Share of revaluation surplus

on property, plant and equipment

of Associated Companies 0 0] 0 0 (1,452) 0 0 0 (1,452)
Effect of items directly credited in

equity by Associated Companies 0 0 0 0 0 0 0 (629) (629)
Balance as at March 31, 2022

(un-audited) 69,158 (3,410) 6,694 350 11,409 2,196,790 256,322 371,530 1,160,804 4,069,647
The annexed notes form an integral part of these condensed interim financial statements.
R aeor D, e —
Lt. Gen (Retd) .
Ali Kuli Khan Khattak Col. (Retd) Syed Yunus Ali Raza {\mu.l-ur-R'asheed
Chief Executive Director Chief Financial Officer
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JDM TEXTILE MILLS LIMITED

Condensed Interim Statement of Cash Flows (Un-audited)
For the Quarter and Nine Months Period Ended March 31, 2023

Nine months period ended
Mar. 31, Mar. 31,
2023 2022
(Rupees in thousand)

Cash flows from operating activities
(Loss) / profit for the period - before taxation and share of
profit / (loss) on investments in an Associated Company

(2021: Associated Companies) (41,908) 418,818
Adjustments for non-cash charges and other items:
Depreciation on operating fixed assets 124,053 69,947
Amortisation on intangible assets 195 0
Depreciation on right of use assets 426 1,629
Gain on sale of plant & machinery and vehicles (3,021) (552)
Staff retirement benefits - gratuity (net) 5,700 9,203
Receivable balances written-off 4,845 0
Payable balances written-back (34,448) 0
Finance cost 216,357 82,293
Profit before working capital changes 272,199 581,338

Effect on cash flows due to working capital changes
Decrease / (increase) in current assets:

Stores, spares and loose tools 13,651 (64,478)
Stock-in-trade 218,208 (602,297)
Trade debts (64,602) (1,512)
Loans and advances to employees (511) (4,050)
Advance payments (10,392) (19,006)
Trade deposits and prepayments (10,621) (65,785)
Due from Associated Companies 0 (1,282)
Other receivables (939) 1,209
Sales tax 0 (49,967)
(Decrease) / increase in trade and other payables (189,162) 330,710
(44,368) (476,458)
Cash generated from operations 227,831 104,880
Taxes paid (63,871) (104,923)
Net cash generated from / (used in) operating activities 163,960 (43)
Cash flows from investing activities
Fixed capital expenditure (81,875)| | (235,478)
Sale proceeds of plant & machinery and vehicles 3,968 600
Net cash used in investing activities (77,907) (234,878)
Cash flows from financing activities
Lease liabilities (1,091) (2,466)
Long term finances - net 54,453 (10,244)
Short term finances - net 79,539 282,198
Finance cost paid (203,827) (53,554)
Net cash (used in) / generated from financing activities (70,926) 215,934
Net increase / (decrease) in cash and cash equivalents 15,127 (18,987)
Cash and cash equivalents - at beginning of the period 17,169 33,025
Cash and cash equivalents - at end of the period 32,296 14,038

The annexed notes form an integral part of these condensed interim financial statements.

S = h&ﬁ% DIYW%
Lt. Gen (Retd)

Ali Kuli Khan Khattak Col. (Retd) Syed Yunus Ali Raza .Amix'l-ur-R'asheed
Chief Executive Director Chief Financial Officer
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24

2.5

Notes to the Condensed Interim Financial Statements (Un-audited)
For the Nine Months Period Ended March 31, 2023

Legal status and operations

Janana De Malucho Textile Mills Ltd. (the Company) was incorporated in Pakistan as
a Public Company in the year 1960 under the Companies Act, 1913 (now the
Companies Act, 2017) and its shares are quoted on Pakistan Stock Exchange Ltd.
The Company is principally engaged in manufacture and sale of yarn. The Company's
mills and its registered office are located at Habibabad, Kohat.

As fully detailed in note 1.2 to the audited financial statements of the Company for the
year ended June 30, 2022, Babri Cotton Mills Ltd. (BCM) was merged / amalgamated
into the Company with effect from February 04, 2022.

Basis of preparation
Statement of compliance

These condensed interim financial statements have been prepared in accordance
with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. The accounting and reporting standards as applicable in Pakistan
for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, ‘Interim financial reporting’, issued
by International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017 and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ
with the requirements of IAS 34, the provisions of and directives issued under the
Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all of the information
required for annual financial statements and should be read in conjunction with the
annual audited financial statements of the Company as at and for the year ended
June 30, 2022. Selected explanatory notes are included to explain events and
transactions that are significant to the understanding of the changes in the Company's
financial position and performance since the last annual audited financial statements.

These condensed interim financial statements are un-audited and are being
submitted to the members as required by section 237 of the Companies Act, 2017.

Basis of measurement

These condensed interim financial statements have been prepared under the
historical cost convention except for the Company's liability under defined benefit plan
(gratuity), which is determined on the present value of defined benefit obligations
determined by an independent actuary and property, plant and equipment at revalued
amounts assessed by an independent valuer.

Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees, which
is also the Company’s functional currency. All amounts have been rounded to the
nearest thousand, unless otherwise stated.

JDM TEXTILE MILLS LIMITED



3.1

a)

b)

4.2

5.1

Significant accounting policies

The accounting policies adopted for the preparation of these condensed interim
financial statements are the same as those applied in the preparation of audited
financial statements of the Company as at and for the year ended June 30, 2022.

Initial application of standards, amendments or an interpretation to existing
standards

Standards, amendments and interpretations to accounting standards that are
effective in the current period

There were certain amendments to accounting and reporting standards which
became mandatory for the Company during the period. However, these do not have
any significant impact on the Company's financial reporting and, therefore, have not
been detailed in these condensed interim financial statements.

Standards, amendments and interpretations to existing standards that are not
yet effective and have not been early adopted by the Company

There are certain amendments to the accounting and reporting standards that will be
mandatory for the Company's annual accounting periods beginning on or after
July 01, 2023. However, these amendments will not have any significant impact on
the financial reporting of the Company and, therefore, have not been disclosed in
these condensed interim financial statements.

Accounting estimates and judgements
The preparation of these condensed interim financial statements requires
management to make judgements, estimates and assumptions that affect the
application of the accounting policies and the reported amounts of assets and
liabilities, income and expenses. Actual results may differ from these estimates.
In preparing these condensed interim financial statements, the significant judgements
made by management in applying the Company's accounting policies and the key
sources of estimation uncertainty were the same as those applied to the financial
statements for the year ended June 30, 2022.

Un-audited Audited

Mar. 31, June 30,

2023 2022
Property, plant and equipment Note (Rupees in thousand)
Operating fixed assets - tangible 5.1 7,574,633 7,625,994
Capital work-in-progress 56,025 43,107
Right of use assets 5.2 0 5,108

JDM TEXTILE MILLS LIMITED

7,630,658 7,674,209

Operating fixed assets - tangible

Book value as at June 30, 2022 7,625,994
Additions made during the period:

- plant & machinery 19,756

- vehicles 49,201

- transfer from right of use assets 4,682

73,639

Book value of plant & machinery and vehicles sold (947)

Depreciation charge for the period (124,053)

Book value as at March 31, 2023 7,574,633

10



5.2

71.

Un-audited
Mar. 31,
2023
(Rupees in
thousand)
Right of use assets
Book value as at June 30, 2022 5,108
Depreciation charge for the period (426)
Transferred to property, plant and equipment during the period (4,682)
Book value as at March 31, 2023 0

Investments in an Associated Company - Quoted

Market value of the Company's investments in Bannu Woollen Mills Ltd. (BWM) as at
March 31, 2023 was Rs.15.510 million (June 30, 2022: Rs.21.949 million).

Un-audited Audited
Mar. 31, June 30,

2023 2022
Trade deposits and prepayments Note (Rupees in thousand)
Letters of credit 706 468
Prepayments 10,791 408
Security deposit 71 75,000 75,000

JDM TEXTILE MILLS LIMITED

86,497 75,876
This represents amount deposited with National Bank of Pakistan (NBP) against
guarantee amounting Rs.75 million provided by NBP on account of Babri Cotton Mills
Ltd. (BCM-now merged with the Company) to Sui Northern Gas Pipelines Ltd.
(SNGPL). The guarantee is valid upto December 31, 2023.
Authorised share capital

The authorised share capital of the Company, during the period, has been increased
from Rs.450 million divided into 35,500,000 ordinary shares of Rs.10 each and
700,000 7.5% cumulative redeemable preference shares of Rs.10 each and
8,800,000 10% cumulative redeemable preference shares of Rs.10 each to Rs.one
billion divided into 90,500,000 ordinary shares of Rs.10 each and 9,500,000
cumulative redeemable preference shares of Rs.10 each.

Long term finances - secured

First Habib Modaraba (FHM)

- diminishing musharaka (DM I) 3,038 3,756
The Bank of Khyber (BoK)

- demand finance - | 42,792 72,417

- demand finance - Il 7,235 12,244
Pak Oman Investment Company Ltd. (POIC)

- term finance - | 200,000 200,000

- term finance - Il 100,000 0
Sindh Modaraba (SM)

- diminishing musharaka (DM 1) 25,289 34,393

378,354 322,810

Less: current portion grouped under current liabilities 192,606 59,194

185,748 263,616
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Un-audited Audited
Mar. 31, June 30,

2023 2022

10. Trade and other payables Note (Rupees in thousand)
Creditors 139,223 180,543
Bills payable against imported - stores and spares 0 9,008
- raw materials 43,870 139,439

Advances from customers - contract liabilities 124,962 95,954
Advance payments 184 184
Accrued expenses 234,897 360,417
Tax deducted at source 11,626 11,314
Sales tax payable 41,189 2,974
Gratuity payable to employees 1,980 2,205
Due to Wagf-e-Kuli Khan (WKK) 10.1 28,274 28,616
Workers' (profit) participation fund (WPPF) 10.1 0 14,268
Workers' welfare fund (WWF) 10.1 0 5,256
Security deposits repayable on demand - interest free 283 283
Others 15,458 14,886

641,946 865,347

10.1 No provision in respect of WKK, WPPF and WWF has been made in these
condensed interim financial statements as the management intends to incorporate
these provisions in the financial statements for the year ending June 30, 2023.

11. Current portion of non-current liabilities
Lease liabilities 0 1,091
Long term finances 9 192,606 59,194

192,606 60,285

12. Taxation - net

12.1 Income tax assessments of the Company have been completed up to the tax year
2022 i.e. accounting year ended June 30, 2022.

12.2 There has been no significant change in the status of taxation matters during the
current period as detailed in note 26 to the audited financial statements of the
Company for the year ended June 30, 2022.

12.3 Income tax expense is recognised in each interim period based on best estimate.
Amounts accrued for income tax expense in one interim period may have to be
adjusted in a subsequent interim period of that financial year if the estimate changes.

13. Contingencies and commitments

There has been no significant change in the status of the contingencies as detailed in
note 17 of the interim financial statements for the period ended December 31,
2022.
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14. Transactions with Related Parties
Significant transactions made during the period with related parties were as follows:
Nine months period ended
March, 31

Name Nature of transaction 2023 2022
(Rupees in thousand)

Associated Companies

Babri Cotton Mills Ltd. Utilities / expenses:
- paid 0 268,361
Lease rental paid 0 700
Advance made for purchase of
freehold land 0 167,803
Bannu Woollen Mills Ltd. Expenses recovered 180 180
Salaries and benefits recovered 1,731 1,805
Sale of raw cotton 0 3,114
Sale of yarn 4,128 5,885
The Universal Insurance
Company Ltd. Salaries & benefits recovered 1,731 1,805
Expenses recovered 180 180
Salaries & benefits paid 1,213 0
Gammon Pakistan Ltd. Rent paid 242 220
Ghandhara Nissan Ltd. Salaries & benefits recovered 1,731 1,805
Expenses recovered 180 180
Purchase of vehicles 37,074 0
Ghandhara Industries Ltd. Salaries & benefits recovered 1,731 1,805
Expenses recovered 180 180
Purchase of vehicle 11,086 0
Other related parties
Employees' Provident Fund Contribution paid to
Provident Fund 26,248 12,842
Key Management Personnel Salaries & benefits 153,181 91,459
Lease / rent of residential premises owned by a related party 608 0

Period-end balance was as follows:
Prepaid rent to a related party (grouped
under prepayments and other receivables) 1,822 0

15. Financial risk management

15.1 Financial risk factors

The Company’s activities expose it to a variety of financial risks: market risk (including
currency risk, fair value interest rate risk, cash flow interest rate risk and price risk),
credit risk and liquidity risk.

The condensed interim financial statements do not include all financial risk
management information and disclosures required in the annual financial statements,
and should be read in conjunction with the Company's annual financial statements as
at and for the year ended June 30, 2022.

There have been no changes in the risk management department or in any risk
management policies since the year ended June 30, 2022.
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15.2 Fair value estimation

During the period, there were no significant changes in the business or economic
circumstances that affect the fair value of the Company's financial assets and
financial liabilities. Further, there were no reclassifications of financial assets.

16. Corresponding figures

The comparative condensed interim statement of financial position presented in these
condensed interim financial statements has been extracted from the audited financial
statements of the Company for the year ended June 30, 2022, whereas the
comparative condensed interim statement of profit or loss & other comprehensive
income, condensed interim statement of changes in equity and condensed interim
statement of cash flows have been extracted from the un-audited condensed interim
financial statements for the period ended March 31, 2022.

17. Date of authorisation for issue

These condensed interim financial statements were approved and authorised for
issue by the Board of Directors of the Company on April 30, 2023.

Lt. Gen (Retd)

Ali Kuli Khan Khattak Col. (Retd) Syed Yunus Ali Raza .Amir.l-ur-R.asheed
Chief Executive Director Chief Financial Officer
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